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KKR to Sell Stake in X-ELIO to Brookfield Renewable

03.21.23

Simpson Thacher is advising KKR in connection with its agreement to sell its 50% stake in global renewable developer, X-ELIO, to its joint
venture partner, Brookfield Renewable. Following the transaction Brookfield Renewable will own 100% of X-ELIO. KKR’s original investment
in X-ELIO was made via KKR Global Infrastructure Investor Fund II. Brookfield Renewable will acquire the remaining stake in X-ELIO as a
follow-on investment through the same flagship infrastructure fund that made the original acquisition. The transaction is subject to customary
closing conditions and is expected to close during the second half of 2023.

X-ELIO specializes in the development, construction, financing and operation of renewable and sustainable energy projects with a global
presence in Europe, the United States, Latin America, Japan and Australia. The company has 17 years of experience with more than 2.8 GW
built. The group is a world leader in the development of renewable and sustainable energy, with a strong commitment to the reduction of
greenhouse gases and the fight against climate change.

The Simpson Thacher team included Amy Mahon, Jiaying Zhang, Carlo Pia, Antony Freeman, Vishaal Patel, Tegan Creedy and Harry Smouha
(Corporate); Etienne Renaudeau, Pauline Patat and Silvia Bonomelli (Antitrust); and Sarah Lindley and Phoebe Adams (Tax).

Team and Amy Mahon Jiaying Zhang

Contacts Partner Partner
amy.mahon@stblaw.com jlaying.zhang@stblaw.com
+44-(0)20-7275-6595 +44-(0)20-7275-6187
Antony Freeman Vishaal Patel
Associate Associate
antony.freeman@stblaw.com vishaal.patel @stblaw.com
+44-(0)20-7275-6508 +44-0-20-7275-6342
Tegan Creedy Harry Smouha
Associate Associate

www.simpsonthacher.com 1


https://webdev.stblaw.com/
https://webdev.stblaw.com/home
https://webdev.stblaw.com/about-us
https://webdev.stblaw.com/about-us/news
mailto:?subject=Simpson%20Thacher%20%26%20Bartlett%20LLP&body=I%20thought%20this%20article%20would%20interest%20you%20from%20the%20Simpson%20Thacher%20%26%20Bartlett%20website.%0D%0A%0D%0AKKR%20to%20Sell%20Stake%20in%20X-ELIO%20to%20Brookfield%20Renewable%0D%0A%0D%0Ahttps://webdev.stblaw.com/about-us/news/details?id=46440a0f-743d-6a02-aaf8-ff0000765f2c
https://webdev.stblaw.com/our-team/news/amy--mahon
mailto:amy.mahon@stblaw.com
tel:+44-(0)20-7275-6595
https://webdev.stblaw.com/our-team/news/jiaying-zhang
mailto:jiaying.zhang@stblaw.com
tel:+44-(0)20-7275-6187
https://webdev.stblaw.com/our-team/news/antony--freeman
mailto:antony.freeman@stblaw.com
tel:+44-(0)20-7275-6508
https://webdev.stblaw.com/our-team/news/vishaal-patel
mailto:vishaal.patel@stblaw.com
tel:+44-0-20-7275-6342
https://webdev.stblaw.com/our-team/news/tegan-creedy
mailto:tegan.creedy@stblaw.com
https://webdev.stblaw.com/our-team/news/harry--smouha
mailto:harry.smouha@stblaw.com

tegan.creedy@stblaw.com
+44-(0)20-7275-6500

Etienne Renaudeau
Partner
erenaudeau@stblaw.com
+44-(0)20-7275-6559

Sarah Lindley

Partner
sarah.lindley@stblaw.com
+44-(0)20-7275-6500

harry.smouha@stblaw.com
+44 20-7275-6500 (x6597)

Pauline Patat
Associate
pauline.patat@stblaw.com
+1-212-455-3952

Phoebe Adams
Associate
phoebe.adams@stblaw.com
+44-(0)20-7275-6592

www.simpsonthacher.com


mailto:tegan.creedy@stblaw.com
tel:+44-(0)20-7275-6500
mailto:harry.smouha@stblaw.com
tel:+44%2020-7275-6500%20(x6597)
https://webdev.stblaw.com/our-team/news/%C3%A9tienne-renaudeau
mailto:erenaudeau@stblaw.com
tel:+44-(0)20-7275-6559
https://webdev.stblaw.com/our-team/news/pauline-patat
mailto:pauline.patat@stblaw.com
tel:+1-212-455-3952
https://webdev.stblaw.com/our-team/news/sarah--lindley
mailto:sarah.lindley@stblaw.com
tel:+44-(0)20-7275-6500
https://webdev.stblaw.com/our-team/news/phoebe-adams
mailto:phoebe.adams@stblaw.com
tel:+44-(0)20-7275-6592
mailto:?subject=Simpson%20Thacher%20%26%20Bartlett%20LLP&body=I%20thought%20this%20article%20would%20interest%20you%20from%20the%20Simpson%20Thacher%20%26%20Bartlett%20website.%0D%0A%0D%0A%20KKR%20to%20Sell%20Stake%20in%20X-ELIO%20to%20Brookfield%20Renewable%20%0D%0A%20https://webdev.stblaw.com/about-us/news/view/2023/03/21/kkr-to-sell-stake-in-x-elio-to-brookfield-renewable?noconsent=true&pdf-convert=true

