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PPL Corporation Enters Into $1 Billion At-The-Market Equity Program

02.26.18

The Firm represented PPL Corporation (“PPL”) in an SEC-registered at-the-market equity program pursuant to which shares of PPL’s
common stock having an aggregate sales price of up to $1 billion may be sold from time to time by J.P. Morgan Securities LLC, Barclays Capital
Inc. and Citigroup Global Markets Inc., as sales agents. In addition to the issuance and sale of common stock through the sales agents, PPL also
may enter into forward stock purchase transactions with affiliates of the sales agents under the ATM program.

PPL Corporation (NYSE: PPL), is one of the largest companies in the U.S. utility sector. PPL's seven high-performing, award-winning utilities
serve 10 million customers in the U.S. and United Kingdom.

The Simpson Thacher team included Andy Keller, Brian E. Rosenzweig, Ashley Yoon and Andrew Hwang (Capital Markets); Joyce Y. Xu and
Shimeng Cheng (Equity Derivatives); Drew Purcell (Tax); and Jeannine McSweeney (Executive Compensation and Employee Benefits).
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